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THE WEEK. 


Business is gaining, but it is a constant complaint that 
the improvement is slow. This is because very few realize 
how heavy a load business has to drag after it in climbing 
up again. Legislative uncertainties weigh heavily, but 
other loads many overlook. The past depression, with 
trading and manufacturing failures involvine more than 
$255,000.000 in nine months, besides banking failures of 
enormous liabilities, and failures of railway and other 
corporations having heavy indebtedness to individuals and 
firms, involve continual embarrassments which men are 
There has been great encouragement 
during the past week in the facet that 
payments are far more _ satisfactory 
feared, and yet the extensions of the month would 
have seemed alarming in other years. Merchants who 
eollect part of the amount due are rejoiced, but their 
buying power is not as large as usual. The extraordinary 
shrinkage in purchases for consumption, if lessening, has 
still made it impossible for many firms to go on as before, 
and the largest failure of the past week, that of the 
Thurber, Whyland Co., illustrates embarrassments which 
cannot be terminated in a week or a month. 

Monetary difficulties no longer hinder. It is true the 
Treasury cash has fallen to $97,388,595, of which only $85,- 
490,891 was gold, but there is no such alarm as there was 
when the gold reserve alone went below $100,000,000. 
Business is not leaning on the Treasury, and it is well that 
itis not. The receipts forthe month thus far are about 
$5,000,000 less than expenses, and the imports in October 
decrease about $20,000,000, partly because of inflated 
valuation of goods imported last year. Weekly imports at 
New York decrease, in part from the same cause. But 
while the imports in October were only $51,641,782, and 
exports of products $84,685,815, yet the enormous 
balance on merchandise account brought net imports of 
only $1,000,000 gold. The exports represent a large in- 
crease in the quantity of products sold, but at lower prices, 
while in place of merchandise imported it is evident that 
there have been large imports of securities from abroad. 
The banks of New York hold a great surplus, and the fact 
now comes out that of the clearing house certificates recently 
issued, three banks took from $5,000,000 to $7,000,000 each, 
indicating the magnitude of stock loans carried over. 

It has not been much of a week for speculation, and that 
perhaps is encouraging. Stocks have slightly declined, 


prone to forget. 
November 
than was 





railroads an average of 33 cents per share, and trusts $1.25 
per share, the Grangers and some of the trusts being es- 
pecially weak. The impression prevails that earnings of 
railroads must decline greatly, now that the passenger 
traffic is no longer sustained by the Fair. But freight re- 
eceipts alone declined in October 11.2 per’ cent. 
compared with last year, and in the first week 
of November 10.1 per cent., and although pass- 
enger earnings showed a gain of only 14.4 per cent. 
against 21.6 per cent. in October, the decrease on all 
roads was but 4.8 per cent. for the first week of November. 
It is also to be remembered that the earnings represent that 
part of November in which the tendency to recovery was 
least apparent. In produce markets weakness was the rule, 
and yet the yielding was but small. Wheat isquoteda full 
cent weaker, though Western receipts are about half a 
million less than usual, the Atlantie exports being only 
400,000 bushels against 2,500,000 last year. Corn is 1 cent 
lower with larger receipts. Cotton with large receipts is 
an eighth lower. Pork products are lower with large sell- 
ing, and eotfee is also lower. 

The condition of industries improves, but they wisely 
wait the revival of purchases by consumers. Twenty-four 
works of all kinds have wholly or in part resumed, against 
14 closing. Yet less than half the ironworking power is 
active, and out of 9? woolen works at the East only 10 are 
working full time, while 45 were shut November Ist, the 
production for four months in men’s woolens being 14,345,- 
431 yards, against 25,554,306 last year. State faetory in- 
spectors report that out of 90,000 persons employed in tex- 
tile mills in Philadelphia only 17,500 are at work. There- 
fore, it is the more gratifying that for the first time in many 
months the sales of wool exceed those of the same week 
last year, and are 5,391,871 lbs., larger than in any week 
since February. Clothiers evidently begin t» realize that 
they cannot get goods at all, unless their orders prevent a 
general closing of mills early in December. In _ boots 
and shoes there is also decided improvement, in spite of the 
fact that orders are smaller than usual, and most factories 
are receiving orders, though not. enough for full employ- 
ment. Shipments from Boston for the week were only 5 
per cent. less than a year ago. 


The great change in steel rails, which are said to be sell- 
ing at Pittsburgh for $20 instead of $29 a few weeks ago, 
has given much stimulus to the demand for materials, and 
Western mills have also taken some large structural con- 
tracts. <A little better tone is seen in pig iron, and large 
orders are reported for cast pipe. But the whole business 
is still small. The New Jersey Central has suggested 
a stoppage of anthracite collieries for two days in the week 
to sustain the price, and there is said to be general assent. 


The decrease in the volume of business through the clear- 
ing houses continues about the same, and for the past week 
was 18.6 per cent. The failures for the week have been 324 
in the United’ States against 205 last year, and 36 in Canada 
against 35 last year. Besides one bank in Ohio and the 
Thurber failure, there were four of liabilities over $100,000, 
and 68 others over $5,000. The volume of indebtedness of 
firms failing in previous week was $3,727,467 against. 
$3,467,346 the week before, being larger East and South. 
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THE SITUATION ELSEWHERE. 


Boston.—There is steady recovery with larger retail 
business than in any other week since September. Jobbers 
have a larger trade in cotton goods, and the mills more 
orders, employi ing nearly all their machiner vy. ‘In woolens 
there is a better feeling : ; the shoe trade steadily gains force, 
and the factories are now quite well employ ed. Reports 
from the West and South are more encouraging. Larger 
sales of leather are reported with prices tending upward. 
In wool trade has been active and sales 4,500,000 Ibs., with 
prices higher in some cases, and the general feeling very 
much better. A few large orders for lumber give the 
market a better tone, and the coal trade is better. Money 
is plenty with collections good and time loans 4 to5 per cent. 

Philadelphia.—Money is more abundant, with paper 
at 5 per cent. Mercantile paper ix scarce and call money 
plentiful. Iron is in larger demand, good grades of foundry 
iron being scarce withont change in prices. Manufactured 
iron is more active, and steel billet mills are being filled up 
with orders at firmer prices. Trade in anthracite coal con- 
tinues brisk without change in prices, the Reading com- 
pany stating that they are operating all their collieries on 
full time. Hardware dealers report trade more active this 
week, with an increase in orders by mail and from salesmen 
on the road, and with good demand for Christmas goods. 

In dry goods the distribution of stocks during the past 
few weeks has reached a point making further purchases 
necessary, and the improvement, while not marked, still 
vives encouragement in manufacturing cireles in spite of 
general stagnation. The week’s operations among dry 
goods jobbers have been only moderate, though showing a 
readiness on the part of some to place orders for spring 
goods, while an increased business for future delivery is 
apparent in dress goods, both domestic and foreign. But 
salesmen report unusual caution on the part of buy ers In 
contracts for anything beyond ac.ual needs. The city retail 
trade continues brisk, considering the many people out of 
employment, but complaints from the outside are numerous. 

A little more demand for foreign tobacco is noticed, but 
in general the trade in tobacco, liquors, drugs, and chemi- 

cals is quiet. Grocers note a slight j increase in business but 
slow collections. In the wool market there has been more 
activity, and more buying by manufacturers has checked 
the downward tendency of prices, with a slight advance in 
some grades. Yet stoppages of woolen mills have of late 
exceeded resumptions. 

Baltimore.—Retail trade in shoes, dry goods and mil- 
linery is better than last. week. Coal mines are running 
full time, with an output larger than last year-and a ood 
demand. The lumber trade has improved, but iron “and 
steel are dull, w.th poor collections. 

Butialo.—Business is increasing in volume slightly, and 
collections improving with better indications. 

Pittsburgh.—A little better inquiry and prospects of 
more business are noted in iron and steel. The demand tor 
finished iron is growing somewhat stronger, but prices do 
not advance. The feeling is improving, but without change 
in figures. <A convention of ironworkers regarding wage 
difficulties is now being held which may have i impor’ tant re- 
sults. Window glass “factories are slowly resuming, but 
general trade shows no particular change. Grain has been 
quite active. Money is unchanged at 6 per cent., with ac- 
commodations not very difficult to secure. 


Cincinnati.—General increase is reported in retail 
sales, and the wholesale men’s furnishing trade reports im- 
provement. The clothing trade is only fair. Some factories 
are running full time on spring goods. The manufacture 
of machinery is quiet. Money remains about the same 
with no great demand for loans. 

seveland.—Trade is rather inactive, with total sales 33 

to 50 per cent. less than last year, and the season is so far 
advaneed that only a Jimited trade is expected. Money is 
easy with collections fair. 

Toronto.—Trade i improves slightly with colder weather, 
but is yet below the average. Groceries are fairly active, 
money continues easy at 64 per cent., and payments only 
fair. 

Detroit.—General trade is quite fair, 5 to 15 per cent. 
less than last year in different lines, and collections range 
from fair to good. Merchants and manufacturers are very 





conservative in buying, though a more hopeful tone pre- 
vails, and the demand for money is good at 7 to § per cent. 


Chicago.—There is no change in the wholesale trade, 
and collections are satisfactory. Grain and provisions 
are more active aud weaker, with a lower range of quota- 
tions feared. The movement of merchandise is satisfactor v; 
with ship.uents 12 per cent. above the previous week. Live 
stock receipts are larger by 5,000 cattle at better prices, 
and hogs are firm, but sheep lower. Loeal seenrities 
are animated and business larger at lower prices, 
ten active stocks losing on the average 3 points. Industrials 
remain firmer and the bond market is good. Money is7 
per cent. with improved demand and rates firmer. Ex- 
change 80 cts. Receipts exceed last, year in oats 3 per cent., 
hides 13, butter 17, sheep 28, corn 40, wool 150, cured meats 
175, and seeds 400 per cent., while receipts decrease in 
barley 13, cheese 14, hogs 19, flour 25, cattle and broom 
corn 27, lard 28, wheat 50, dressed beef 60, pork 70, and 
rye /o per cent. Shipments g gain slightly and security sales 
130 per cent. over last year. 


Milwaukee.—General business is more active, with 
collections still slow but improvement expected. The 
supply of money is large and the demand good. An early 
resumption of the Mitchell Bank with ample and increased 

sapital is probable. 


Duluth.—Wholesale trade is fairly active, and colder 
weather will probably increase retai sales. The flour out- 


put has been considerably increased, the mills now grading 
Iron ore shipments are about the 


00,000 barrels per week. 
same. 


Minneapolis.—Business shows slight improvement ; 
though collections are slow, banks are becoming easy, and 
Eastern money is seeking high grade commercial paper at 
low rates. Wheat receipts are heavy and the flour output 
large in anticipation of all rail rates. 


St. Paul.—aA slight improvement is noted in some lines 
of trade, caused by colder weather, and collections have 
shown improvement under marked pressure. 


Omaha.—Nothing exceptional can be noted; the de. 
mand for goods is fair, money plenty enough with little 
demand, and receipts of ‘live stock somewhat heavier, with 
prices more steady. Trade is good in dry goods, millinery, 
shoes and groceries, and fair in 1 other lines. Collections are 
fair to oe od. 


Kansas City.—Jobbing trade is in fair volume, but 
collections do not improve and retail trade is generally quiet. 
Money is close with strong demand, principally from the 
country. Receipts of attle 45 000 head, hogs 39,000, 
sheep 14,000, wheat 505 cars, corn 366 cars, oats 65 cars. 
Denver.—Trade is fair in staples, and collections only 
fair. 

Salt Lake.—Jobbers report slow sales without signs of 
immediate improvement. Money continues close and col- 
lections are but slightly better. 

Louisville.—Trade is fair for November with the local 
money market dull, but one bank failure reported. 

Little Rock.—Wholesale trade and collections are 
good, cotton receipts are large, and the crop virtually gath- 
ered. Prevailing economy among the masses makes retail 
trade unsatisfactory , and bi ankers’ loans are cautiously 
made. 


Memphis.—A slight improvement in trade is notice- 
able. 


Nashville.—Business is improving slowly but steadily, 
and considerable improvement is noted in the iron trade 
since the election. Collections are very fair. 


Atlanta.—General trade conditions are good, with a 
strong demand for supply. Collections as a rule are satis- 
factory. 

New Orleans.—Trade in general remains unchanged, 
with money in good demand but somewhat easier, owing 
to sales of sugar and cotton. Rice is quiet with very little 
demand but prices firm. Sugar 's active with good sales 
and fair receipts. Cotton is irregular with increased re- 
ceipts at interior points, causing a very light movement 
and demand for spot. The building trade is fairly active, 
and considerable repair work is going on, with several 
large contracts. <A fair jobbing demand is noted in atabit 
sions and grain. 
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MONEY AND BANKS. 


Money Rates.—Increasing ease was the chief characteristic 
of the loan market. The pressure of funds was so great that all con- 
cessions were made by lenders. Speculation in stocks was so light 
that it was difficult to place money on call. Such loans were made at 
rates ranging from 1 per cent. to 2} per cent.. averaging 13 per cent., 
and with renewals mostly at 2 per cent. In time loans ourcity bartks, 
the trust companies, and private lenders, were in active competition 
to secure the better contracts offered, almost without regard to rates, 
and with less discrimination in the matter of collateral. Thirty-day 
loans were made as lowas 2!) per cent., but this cannot fairly be 
termed time money. On dividend paying stocks and railroad bonds 
loans may be: had at 3 per cent. for short terms and at 3; @ 4 per 
cent for periods up to six months. Borrowers appeared anxious to 
make their loans carry over April Ist. Commercial paper was in active 
demand, and no important improvement was seen in the supply. The 
inquiry came from nearly all classes of financial institutions, both in 
this city and elsewhere, and was so active that some fair lines of not 
strictly first-class names were marketed at low rates. Surface indica- 
tions do not point to a larger supply of good notes immediately. The 
outlook, however, is not altogether bright, for there have been 
negotiations for extensions this week in several trades, including gro- 
ceries, dry goods, iron and jewelry. The Thurber-Whyland receiver- 
ship resulted in a pronounced contraction of business in grocery paper, 
but this trouble was no surprise to the trade. An encouraging feature 
was a wider market for New England mill paper, but little of it went 
at under 5} per cent. A good deal of manufacturing paper has been 
sold by New York houses which have carried manufacturers in other 
cities. Rates are 44 @ 5 per cent. for choice indorsed receivables: 
53 a6 per cent. for the next grade, and 5 @ 6 per cent. for the better 
grades of single names. 

Exchanges.—Foreign exchange was a strong market, except for 
a short time early in the week. Sight sterling averaged a full cent 
above the gold import point. The chief feature of the market was 
the small supply of cotton bills, but offerings of other commercial, as 
well as bankers’ drawings, were also light. Exports of breadstuffs 
are not up to the expectations of the foreign bankers. English buyers, 
holding off in the hope that increasing supplies here, and larger 
exports of wheat from Russia, will force prices to a lower level. 
There was some buying of exchange bere to cover sterling loans, 
which have been once extended, and are now maturing. Conditions 
in London were unchanged, private discount being lower and money 
easy. Rates were as follows:— 
Sat. 
4.81; 


Thur. 


4.83 4,82! 


4.843 
4.854 
4.811 


i ES .cosenvvsewns 
Sight J 4.84 
SND ccc ciiemuitinnimaciiid 4.841 


Documents for payment 4.804 4.81 


With the falling off in the shipments of money to the cotton belt, 
exchange on New York at interior points is advancing. Chicago rose 
from 75 to 80 cents premium per $1,000. Boston steady at 5 cents dis- 
count to par forecash. New Orleans commercial 75 cents discount, 
bank par. St. Louis steady at 75 cents premium. 


Silwer.—Commercial bar silver declined throughout the week, 
with only a moderate amount of business in this city. The London 
quotation governed our market, and was depressed by the withdrawal 
of Eastern orders, although the supplies in London have been drawn 
down to such an extent that it was necessary for dealers to draw all 
possible bullion from this city. Shipments promise to continue heavy. 
There has been cor siderable business here in Chilian and Peruvian 
dollars at about 5} cents, and exports of Mexican dollars from San 
Francisco to China continue heavy. Prices were as follows: 

Sat. Mon. Tues. Wed. Thur. 
New York price.... 6%{e. 6Vie.. Ole. 69}e. 692e, 
London le. 82.31d. 324d. 323d. 32.06d. 32.06d. 


Fri. 
703e, 
323d. 
Coinage.—Ruwmors from Washington of a reconsideration of the 
plan, before said to have been abandoned, to coin the silver seigniorage, 
were considered as intended merely to test the feeling on the subject 
among New York bankers, and were not taken seriously. The opinion 
generally obtaining here is, that the country’s requirements for new 
money can be supplied for a long time by the National Banking Act, 
provided the provision limiting the amount of retirement of notes is 
stricken out, and the limit of issue raised to the par of bonds deposited. 


Nreasury.—It is claimed by Treasury authorities that the small 
gain in the gold fund, under the unfavorable conditions obtaining 
since the repeal of the Sherman Law, is proof that there will be no 
difficulty in bringing about further gains when the cash balance, now 
seriously drawn down, becomes larger. The New York banks are 
acting in a generous way in their dealings with the Treasury, putting 





as much gold as possible into customs payments, and making some 
voluntary exchanges of gold for large legal tender notes. A rumor of 
a bond negotiation abroad was current here at the time of Assistant- 
Treasurer Jordan’s departure for Europe, but was positively denied in 
Treasury circles. 


The latest Treasury statement of gold and silver coin and bullion 


in excess of certificates outstanding, compares thus with those of 
earlier dates: 


Gold owned 
Silver ‘“ 


Nov. 17, 93. Nov. 10,93. Nov. 11, 92. 
$85,490,891 $83,865,458 $125,485,223 
160,625,825 161,115,470 122,029,868 

Bank Circulation.—The demand for new national bank 
circulation has ceased, but withdrawals have not become important 
yet, amounting to only about $1,000,000 in the past six weeks. This 
withdrawal was almost entirely of circulation taken out during the 
currency panic. 


Merchandise in BHond.—The amount of merchandise 
entered under and not withdrawn from bond in this city during 
October increased $9,151,867, as compared with the same month in 
1892. Since September 31st there has been a decrease of $951,682, in 
consequence of a small increase in the withdrawals. The chief falling 
off is in coffee, in consequence of the Brazilian revolution. The value 
of coffee in bond is only $23,000, against $300,000 a year ago. 

Bank Statements.—The smallness of the expansion in loans 
was the disappointing feature of the last bank statement: 


Week’s Changes. Nov. 11, 1893. Nov. 12, 1892 
$602,700 $402.986,000 $445,958,800 
8,327,300 455.739,900 451,606,400 

53,600 14,356,300 5,608,800 
1,528,400 98,644,900 75,143,000 
6,368,700 73,118,800 40,437,500 


$7,897,100 $115,580,500 
5,815,275 2,678,900 

The city banks have gained this week by their express business in 
eurrency about $5,250,000, and have made a further gain through 
operations at the Sub-Treasury of $2,250,000. 


ine. 
ine. 
dee. 
Specie ine. 
Legal tenders 


Loans ....... 
Deposits..... 
Circulation - 


ine. 











ine. 
ine. 


Total reserve, 
Surplus reserve, 


$171,763,700 


07,428,725 


Foreign Banks.—The Bank of England rate of discount was 
unchanged at 3 per cent., and reserve held is 48.43 per cent. against 
46.78 per cent. a year ago. The Bank lost £69,000 bullion this week. 
The Bank of France gained 2,000,000 franes gold. and now holds over 
£1,000,000 more gold than a year ago. 

Specie Movements.—Gold: Exports this week. $91,507; 
imports, $1,616,143; Year to date, exports, $70,251,054: imports, 
$61,390,538. Silver: Exports, $472,000; imports, #17,618; year to 
date, exports, $27,129,774; imports, $2,203,973. 

Duties paid at the Custom House this week, $1.870.818. as 
follows: Checks, $1,568,755; gold, $27,500; gold certificates, $1,000; 
Treasury notes, $64,700; legal tenders, $72,600: silver, $1,406; silver 
certificates, $157,800. The regular ten-day statement covering the 
en ire country shows 14.8 per cent. decrease in gold coin, and 24.3 per 
cent. increase in silver certificates. The proportion of gold is now 
«about 23 per cent., and of silver about 56 per cent. 


+o 


PRODUCE MARKETS. 


Prices.—With the exception of petroleum and live hogs, com- 
modities are all weaker than last week. As there has been little doing 
in the oil market at the higher price, and hogs have also been quiet, 
the general range of quotations is decidedly lower. Grain has been 
active, and cotton has sold largely, but the other products have been 
dull and depressed. The present prices compare very unfavorably 
with similar quotations in 1892, as given in the following table. Petro- 
leum shows the only considerable improvement, while grain is remark- 
ably weak, especially when the smaller crop is considered: 


Sat. Wed. Thurs. 
66.50 €5.50 
67.00 
45.50 
46.00 
8.19 
8.09 
74.25 
9.40 
17.00 é 
6.25 6.25 
18.00 18.00 18.00 
The prices a year ago were: Wheat 76.25, corn 50.12, cotton 9.37, 
petroleum 52, lard 9.90, pork, 13.50, hogs, 5.50, and coffee 18.15. 


Grain Movement.—Receipts of wheat at interior points 
show a slight decline both from the preceding week and the same 


Mon. Tues. 


66.50 
67.37 


49.87 


Wheat, No. 2 
sé sé Dee a 
Corn, No. 2 mixed 
“ ‘¢ December . 
Cotton,middling uplands 
‘¢ December....... 
Petroleum ...... 
Lard, Western 
Pork. mess.......... eee 
Live Hogs ..........00. 
CeRiccccececcccccccce 
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week last year. Exports from Atlantic ports declined to the lowest 
point in many weeks, and the total movement since Sept. 1 has been 
about 6,300,000 bushels below the exports for the same period in 1892. 
The government report makes the value of wheat exported from all] 
ports during October $5,351,542 lower than for October 1892. Corn 
receipts remain about steady, and are nearly double those of the same 
week last year. Exports have declined, however, and although the 
movement in 1892 was remarkably small, the figures for this week 
are still smaller. The movement each day and the total for the week 
in comparison with the same week last year are given herewith : 


CorRN. 


. A 
“a —,, = 


Western Atlantic Western 
Receipts. Exports. Receipts. 
873.006 212.283 423,474 
848,765 30.099 
977,109 34,570 
1,160,036 51.494 
869,648 40.606 
§20,860 36,232 


WHEAT. 








Atlantic 
Exports. 
15,947 
124, 7: 
31,958 
126,036 
83,876 
5,549,424 405,384 2,948,562 032,229 
-ege--- 6,168,118 2,307,586 1,526,574 650,293 
W heat.—Transactions in options have been remarkably large this 
week, especially on Tuesday and Wednesday. The market was much 
weaker on the former day because of large receipts of spring wheat, 
and a lack of foreign buying caused by the free selling of the Russian 
crop. There was a little improvement on Wednesday, and the fact 
that quotations remain fairly steady, in spite of the large offerings and 
unusual volume of business, caus:d a feeling of confidence, and the 
general impression seemed to be that this was an indication of an up- 
ward change in prices in the near future. Meanwhile crop reports 
continue good and the visible supply shows further increase, which 
scarcely encourages these hopes of higher prices. 


Friday 

Saturday ........ 
Monday .......- 
EE 
Wednesday...... 


Thursday ...... 391,162 


en 
Last year 


Corn.—Large receipts at interior points have kept quotations at 
alow figure. Sales have been slightly larger this week because of 
better export business, but the general tone has been weak. Some 
holders of corn expect that the low prices will cause farmers to hold 
their crops for better figures, and that this will result in smaller 
receipts at Western cities, and consequently an increase in quotations. 
The movement at the West continues to increase, however, and crop 
news is favorable. 

Provisions.—Packers have been selling largely this week on 
the expectation of a liberal movement of hogs during the winter, and 
as a result all pork products have declined, the greatest loss appearing 
in mess pork. Live hogs, on the contrary, improved slightly on 
Wednesday when the arrivals were small, and less than a carload was 
offered for sale. . 

Petroleum.—There has been very little trading in New York 
market this week, but, with the exception of Monday, the bid price 
has been strong, because of large buying orders anda general upward 
movement at the West. The advance was largest on Thursday, 
although only 15,000 barrels of oil were sold at the Consolidated Ex- 
Refined oil remains quiet and unchanged at 5.15 for barrel 
quotations. 


change. 


Coffee.—The price for No. 7 Brazil spot coffee declined to 18 ets., 
with little dealing. 
consequently make 


as buyers are expecting still lower prices, and 
only necessary purchases. Option traders are 
also wary about making new contracts, and the market has been one 
of the dullest and most unsatisfactory for many weeks. 

Cotton.—futures advanced 10 to 12 points on receipt of govern- 
ment report of estimated vield of 148.8 Ibs. per acre, but have since 
gradually declined, closing 12 to 16 points under last report with sales 
of 960,000 bales. Spot Sc. for middling uplands, against 8\c. a week 
Ayo 

Receipts at the ports so far this week 236,876 bales, against 203,841 
last year; exports 103,535 bales, against 207,734 last year. Prior to 
this week the total receipts from plantations were 2,373,134 bales, 
against 2,176,072 last year. Northern spinners have taken so far this 
season 320,396 bales, against 413,088 last season. Southern consump- 
tion 163,000 bales, against 147,000. 

The stocks of American cotton in sight at the end of last week were: 
In United States. Abroad and Afloat. 
1,306,278 1,754,623 
1,397,919 1,862,909 
1891, * 1,602,883 1,650,900 3,253,783 
1890, 66 988,905 1,203,874 2,192,779 

The above shows a decrease in the visible supply of American of 
199,927 bales, compared with last year; of 192,882 bales, compared 
with 1891, but an increase of 878,122 bales, compared with 1890. 


Total. 


3,060,901 
3,260,828 


1893, 


Nov. 10, 
1892, ad 





THE LNDUSTRIES. 


A better feeling is disclosed in nearly all manufactures, but as yet 
rather in the tone of markets than in actual orders. There has been 
a little inc:ease in the number of establishments at work, fourteen 
iron and steel concerns having resumed wholly or in part, against 
seven which have stopped, while ten textile works have resumed 
wholly or in part, against seven which have stopped. But the pro- 
duction of a great many works is far below their full capacity, anda 
moderate increase or decrease in the hands employed makes no 
record. On the whole the working force appears to have been in- 
creased in substantially all departments, though less clearly in the 
woolen industry than in any other. 

fron and Steel.—The improvement is stili slow, and not as yet 
enough to put many additional works in operation, but a livelier 
buying is seen, especially in pipe iron at Cleveland and in Eastern 
markets, and in soft steel at Pittsburgh, and while actual improve- 
ment in transactions does not appear at Philadelphia, the tone is de- 
cidedly more cheerful. Pig iron does not respond as it ought in 
Eastern markets to the increased demand for products. While there 
are large orders for cast pipe at the East, calling for 20,000 tons of pig 
from Chattanooga and Alabama mainly, and at Pittsburgh there is a 
perceptible strengthening, $11.25 being quoted for Bessemer and $17.25 
in large contracts for billets, the tone in Eastern markets is less 
improved. 

The great change in the rail situation affects all prospects. It is 
claimed that actual sales have been made at Pittsburgh for $20, but 
this is also denied. Competition between the Eastern and Western 
works is so sharp that the price is not accurately stated. There is not 
much surprise that the rail combination has gone to pieces, for its 
collapse was really delayed longer than many had expected. <A good 
effect is produced in all branches of the trade at Pittsburgh, and the 
ability of the Carnegie works to take the large proportion of the 
business at very low figures is there regarded as a basis for hopeful 
feeling. In manufactured iron Eastern mills are in a most unsatis- 
factory position. Three contracts for structural works in new build- 
ings have been taken by Western mills, amounting to 5,000 tons, it is 
said, 20-inch beams at 2 cents. There is nota great increase as yet 
in the aggregate production, but good reason appears to hope for 
improvement in the near future. 

Minor Metals.—Large sales are reported by the Calumet & 
Hecla, and the price of copper is now 10 cents for Lake without visible 
improvement in demand except for export. Tin is a shade lower at 
20.3 cents, but lead is firmer at 3.37 without large transactions. 

Boots and Shoes.—?People cannot go on forever wearing out 
old shoes, and the exhaustion of supplies is felt more distinctly each 
week in increasing orders. The conditions have essentially changed 
for the better, and nearly all the manufacturers are receiving orders, 
far below the usual quantity, it is true, but enough to make the out- 
look more encouraging. Many large factories are running short time, 
and few more than half time, but there are better orders for women’s 
goods, and the shipments from Boston as reported by the Shoe and 
Leather Reporter approach last year’s more 
period, amounting for the week to 56,615 


nearly than for a long 
sases against 59,874 last 
year. 

Tle 'Textiles.—PBetter fecling appears in cotton rather than 
in other departments, but in tone more than in purchases there is 
decided improvement in woolens. Clothiers begin to realize that 
their needs cannot be supplied at all unless they soon make orders 
enough to keep the works running. Dress goods are stronger, though 
orders are still limited, and for some upholstery goods there is better 
demand. In all dry goods November payments were so much more 
satisfactory than was expected that a marked change in confidence is 
seen. 

WV oo1.—The sales have been larger than in any week since Febru. 
ary, actually exceeding the sales for the corresponding week last year, 
The aggregate at three chief markets was 5,391,871 Ibs. against 4,074,- 
600 last year, and at all markets a firmer tone appears. At Boston the 
demand is chiefly from dress goods and worsted manufacturers, with 
some large sales of Territory wool. At Philadelphia the worsted manu- 
facturers have been buying freely, with fewer concessions in the 
market. At New York the stronger position of manufacturers, in view 
of good November payments, is felt in a better tone rather than in 
sales as yet. 

Dry Goods.—There has been an improvement in the demand 
for cotton goods during the week in staples for immediate consump- 
tion and in fancies for the spring season. In neither case, however, 
is it substantial enough to indicate a material change in the policy of 
buyers. Current consumptive requirements are on a somewhat 
broader scale, and call for increased, supplies of staple goods, and the 
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necessity of making some provision for the earliest stag:s of spring 
trade compels more general purchases of new lines for future delivery. 
Prices of the former are mostly steady to firm, although there are 
instances of trading from day today. In the latter they have yet to 
be definitely fixed in most cases. So far, prices of fine ginghams alone 
have been made all round, and as shown below, mark a heavy reduc- 
tion from the opening prices of last spring season: On current new 
basis, agents say, manufacturers are losing money, and a diversion of 
looms to other fabrics, or a cessation of manufacture altogether, is 
talked of in some quarters. 

The tone of the market was somewhat more cheerful than of late up 
to the closing days, when the unexpected announcement that Bliss, 
Fabyan & Co. would sell some 16,000 packages of cotton goods at 
auction next*Wednesday quite unsettled it. At first this sale was 
looked upon as an acknowledgment of weakness in an important 
quarter, but reflection has led to the belief that it will prove a 
strengthening influence, by distributing an uncomfortable surplus so 
widely that its weight will nolonger be felt. It will at any rate throw 
a clear light on the present value of the classes of goods immediately 
affected. 

Collections have again been favorably reported upon. The majority 
of payments are prompt to time. Quite a number are anticipatory, 
and the requests for extensions fewer in number than of late. In the 
woolen goods departments gratification is general that so far 
November has failed to disclose any of the difficulties once anticipated. 

Business in brown sheetings in the heavier weights, from standards 
to four-yard makes and in low and medium grade bleached shirtings, 
has been on a fair scale in the regular way, with some transactions 
of larger extent than usual at slight concessions. The irregularity 
marked by the latter is limited, prices generally ruling steady. 
Colored cottons were quiet, with business checked at the close of the 
week by the impending auction sale. The export demand for brown 
goods is quieter, little doing for China, it now being the close season 
for that market. but colored cottons continue in average request. 
The follo:- ing are nearest quotations for standard grades: 4-yard 
brown sheetings 4} cts. to 43 cts. net, J-yard 5} ets. to 5} ets. net, and 
4-4 bleached shirtings 8} cts., less 5 per cent. In other directions an 
improved demand for napped woolen patterned cottons was the only 
feature in this division. 

Print cloths have stood on the basis of 2 15-16e., for 64 squares all 
week, closing firm with bids thereat. Stocks 489,000 pieces against 
none a year ago. Fancy prints, indigo blues, and shirting prints in 
limited supply and steady in price. Orders for fine wide specialties 
and for fine and low grade tissues for spring more numerous, but 
seldom large individually. Staple and dark ginghams in quiet 
request and irregular. For spring the price of last years 10J¢. 
grades of fine ginghams has been made 83c., and of the 124e. grades 
101¢.; on lower qualities prices have yet to be declared. On the new 
basis the demand is but moderate. The production of ginghams for 
spring has so far been largely curtailed, and at present prices there 
will be no manufacturing to any extent on speculation. Actual and 
prospective supplies will hardly stand anything like a normal de- 
mand, and it is not at all improbable that a scarcity of fine and dress 
ginghams will be a feature of the spring se"son before its close. 

Indications of a colder spell of weather encourage hopes of an im- 
proved demand for heavy weight woolen and worsted goods. There 
has been an immaterial increase this week, but clothiers are stilj pur- 
chasing only to fill orders on hand for garments, while cloth jobbers 
are seldom in the market at all. Business continues without character 
in both suitings and trouserings. For overcoatings more small orders 
have been taken for beavers, meltons, kerseys and rough faced 
-arieties, and in cloakings the demand for beavers is in excess of the 
supply. Orders for spring weights of all kinds are light, and rarely 
rise above sample character, but more of them are being booked than 
of late. Woolen and worsted dress goods for fall are inactive, and 
weak in both staples and fancies. The few agents who are showing 
fairly full lines of spring goods report some improvement in buying, 
but nothing like a normal demand. Flannels and blankets require 
colder weather than experienced up to within the past two days, and 
are quiet on a low value basis. Carpets inactive. 


Warns.—aA steadily improving demand for coarse cotton yarns is 
reported, some good sized contracts for warp and filling yarns having 
been booked by agents at firm prices, with sales from stock on an 
irregular basis. Carpet yarns are in limited demand. Worsted yarns 
dull but steady. Jute yarns neglected but firm under foreign advices. 


Rubber and Rubber Goods.—Raw rubber easier with a 
fair business. Para, new, 66c.; old, 7le. to 74c. In manufactured 
goods no change reported. Fair orders are received for boots and 
shoes at old prices. Garments quiet. 





SRLOCKS AND RAILROADs. 

Stocks.—Speculation in stocks was light throughout the week, 
and the market was in pretty complete control of the professional bear 
clique, which gave special attention to the industrials and grangers. 
There was considerable important news upon the railroad situation 
which in ordinary times would have affected prices materially, but 
this week it merely empbasized the prevailing dullness resulting 
from the absence of outside interest in the market. One of these 
developments was the declaration of the regular quarterly dividend 
by the Burlington & Quincy directors, and another the completion 
of a new agreement to maintain rates on the prominent Western roads 
until April next, or during the period when freight traffic is expected 
to be light. A moderate recovery founded upon this agreement 
was lost when the Union Pacifice’s discouraging statement of net 
earnings for September was issued. 

On Wednesday there was a little London buying of stocks. As 
outside operations for local account were very small. there was no other 
relief from the strictly professional trading. London’s interes did 
not last long, cables to arbitrage houses, stating that dealers were dis- 
posed to await the official announcement of the management of the 
Bank of England concerning rumored irregularities in that institu- 
tion. Thursday’s market was firm, but still with a restricted volume 
of business. 

At the end of the week the feature of the market was large selling 
of Reading stock and bonds on the report of the expert examination 
for the bondholders’ committee. The general tone was not improved. 

The following table gives the closing price each day forthe ten most 
active stocks, and also the average for sixty securities, and for four- 
teen trust stocks, with the total number of shares sold each day : 

Sat. Mon. Wed. 
18.87 18.87 
82.12 80.: 

64.00 


67.00 
21.87 


Tues. 
18.87 
80.37 
62.62 
66.00 
22.32 
87.37 
94.12 
60.25 
29.00 
42,25 


Thurs. 


19.00 
80.75 
63.00 
66.75 
22.50 
86.25 
94.62 
61.62 
29. 87 
39.00 


EEE cctssoune 
C. B 


. B. Q 
fe 
Rock Island 


Western Union.... 
sugar 

Chicago Gas 
WREMOT ccccccscee 
Electric 


98.1: 94, 
O1.7% 60.25 
30.12 28.87 
ae 41.75 
aL.15 31.09 
71.00 27.03 
188,476 177.000 


51.14 
58.26 57.46 57.25 
Total Sales 94,370 248.832 237.682 180,407 

EBonds.—There is an active investment demand for ra'lroad. 
country and ¢ ty bonds, brokers having orders to buy for small in- 
vestors who sold out during the panic. Business in railroad bonds is 
chiefly in semi-speculative issues. City bonds which sold on a 6 per 
cent. basis a couple of months ago are now in demand at about a 4 per 
cent. basis. Business is largely on city account, but purchases for 
both Eastern and Western investors are increasing. Many business 
concerns whose capital is not fully employed are buying bonds with 
the idea of holding them for the payment of the January coupon. 

Railroad Earnings.—The fear expressed last week that 
gross earnings of the railroads for November would not make as 


Average 60 ....... dl. 
sé 1 > 


favorable showing as for October is strengthened by more complete 
returns for the first week of the month. The favorable showing made 
in October was due almost entirely to increased passenger traffic in- 
cident to the World’s Fair. The time limit on World’s Fair pas- 
senger rates expired on the loth. The traffic has dwindled. but will 
not entirely cease to affect earnings until those for the third week of 
November are reported. 

The aggregate of earnings for all roads reporting for the first week 
of November is $8,450,701, a loss of 4.0 per cent. compared with last 
vear. Passenger earnings ior all roads, reporting the different 
classes of earnings, show a marked change from the preceding 
month, when the World’s Fair traffic was at its height. During 
October the gain in passenger earnings was 21.6 per cent.; for the 
first week of November this gain has been reduced to 14.4 per 
eent. Freight earnings for October decreased 11.2 per cent. ; 
for the first week of November 10.1 per cent. The roads 
reporting different classes of earnings lostin gross for October 1.2 per 
Cent., and for the first week of November 4.2 per cent. The loss in 
gross earnings on these roads is practically the same as on all roads 
reporting, so that the loss on the different classes of earnings on these 
may be accepted as a fair measure of the loss on all roads. 

Freight earnings constitv‘e more than 70 per cent. of all earnings, 
so that the percentage of loss in freight earnings is probably a fair 
measure of the decrease, excluding the gain due to the recent extra- 
ordinary rush of passenger traffic. The loss on freight earnings for 
the first week of November is only slightly less than for October, 
Below will be found earnings of all roads reporting for the four weeks. 
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of Gctober, both years, and the first week of November. with the 
percentage of gain or loss in each case: Per Cent. 
1893. 1892. Dec. 
$7,657,089 $8,134,813 ‘ 
8,119,518 8,510,009 . 
8,323,844 8,098,274 
10,726,397 11,135,004 
7,137,573 7,491,467 . 
In the following table the usual comparison is made showing the 
percentage of loss or gain on the different classes of roads for October 
and also for the first week of November. The most striking changes 
are noticed in the trunk lines and Western roads. These roads 
profited most largely by the World’s Fair passenger traffic :— 
October. lst wk. Nov. 
Per Cent. Per Cent. 
Ine. Ine. Dec. 


3.4 _ 
3.0 


69 Roads, first week Oct. 
69 Roads, second ** Oct. 
67 Roads, third ‘* Oct. 
64 Roads, fourth ** Oct. 
a7 Reads, first * Nov. 


EP 
Other Eastern roads............. 

. Western corn roads............. 
No’western wheat roads ......... 
Other Western roads............ 
ET RO 
a i as 
Total 


The September report of Union Pacific makes a slightly better 
showing for net than the August report. Both gross and net still 
show a large falling off compared with last year. The gross earnings 
this year for September are $3,086,922, against $4,585,212 last year, a 
decrease of 32.7 per cent., and net $1,198,013, against $2,038,466 last 
year, a decrease of 41.2 per cent. For August the loss was 34.8 and 
54.0 per cent. respectively. 

Baltimore & Ohio earnings for October, both east and west of the 
Ohio. were :— Gross, 1893, $2,282,581 ; 1892, $2,339,607, decrease2.4 per 
cent. ; net, 1893, $886,919; 1892, $639,314, increase, 38.7 per cent. Few 
roads report a gain of net with a loss of gross earnings. 

Railroad News.—New England is the seat of considerable 
railroad activity in the newspapers. The New York, New Haven & 
Hartford and the New England are the chief actors. Traffic arrange- 
ments are spoken of, somewhat vaguely, for the shipment of through 


freight from the East over the Reading and Lehigh Valley, and coal to 
the East via of New York and also the Poughkeepsie bridge. The 
New Haven road, with the Reading and the ‘‘ Vanderbilt-Jersey 
Central” party are arrayed on one side against McLeod and his New 
England interest with the Lehigh Valley on the other. 


A decree has been signed by the Court appointing the Northern Paci- 
fic receivers, receivers of the property, docks and coal yards of the 
Northern Pacific Company’s steamship lines on Lake Superior and the 


Columbia River. The application was made by the Farmers’ Loan 
& Trust Company, and asks for the foreclosure of the second, 
third and consolidated mortgages. 


Two additional receivers representing the United States Govern- 
ment have been placed in charge of the Union Pacific. Of the five 
receivers three are government receivers. The United S‘ates Attor- 
ney General says that some scheme making a complete reorganiza- 
tion of the road will probably be submitted to Congress. 


East bound traffic by rail from Chicago is decreasing. Last week’s 
shipments were 54,932 tons against 57,855 tons for the previous week, 
and 74,569 tons for the corresponding week last year. Lateshipments 
were 100,447 tons against 72,483 tons for the previous week. 


At Indianapolis the train record shows alarger movement of freight. 
The total number of loaded cars moved for the week of November 11 
was 18,108, a small gain over the preceding week. For the cor- 
responding week last year the movement was 17,424 ears. More grain, 
and shipments of cotton, provisions, produce, high class freight and 
anthracite coal and coke are moved, and less live stock, lumber and 
manufactured goods than formerly at this season. 


bho 
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1.0 


1.4 
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FAILURES AND DEFAULTS. 


Failures for the week number 324 in the United States and 36 
in Canada, total 360, against 395 last week, 386 the preceding week, and 
240 for the corresponding week last year, of which 205 were in the 
United States and 35 in Canada. While slightly less numerous than 
for previous weeks there were several failures of considerable impor- 
tance, notably the Thurber-Whyland failures in New York City. The 
usual comparison is made below. Commercial failures are divided as 
follows: B Where the amount involved is from $500,000 to $1,000,000 ; 
C, $100,000 to $300,000 ; D, $5,000 to $100,000; E under $5,000: 


Commercial. 





Total 
last week 
— 2 y : 24 133 
122 

73 
30 
358 
37 


Banking. ' C 
A ——EE ‘ 


Total U. 8.. 


1 
1 


U.S. last week 





The following comparison shows by sections the liabilities reported 
for firms failing in each of the last three weeks: 
Nov. 9. Nov. 2. 
Amount. Amount. No. 
$1,393,642 $1,320,619 144 
1,019,083 1,113,330 92 
1,315,742 1,033,397 73 
347 $3,727,467 320 $3,467,346 309 $7,413,866 
18 145,949 24 147,757 21 102,498 

The Thurber-Whyland Company failure is of course the most im- 
portant of the week. Receivers were appointed in New Jersey and 
New York, and F. B. Thurber, President of the company, has made 
a personal assignment. The assets of the company consist of mer- 
chandise, accounts and bills receivable, and are valued at $1,200,000. 
Liabilities are estimated at $800,000. Mr. Thurber is a large 
endorser for the company. Plans for reorganization are proposed. 
The company has had in mind for some time an extension 
of the capital. The business is declared to have been 
extremely profitable of late. The hard times forced the com- 
pany to pay excessive rates for borrowed money. Under the 
reorganization a scaling down of obligations is expected. The business 
to which the Compary succeeded dates back more than thirty years. 
The corporation was formed in 1891. The authorized capital stock is 
$1,500,000, preferred 8 per cent. accumulative, and $1,500,000 common 
stock. Only one dividend on the preferred stock has been paid. 
Early in 1891 the preferred stock brought at public sale 105 and the 
common par. Recently the preferred brought only 25} and the 
common 2. 

The banking failure of the week is the Gunckel Banking Company 
of Middletown, Ohio. It is a small private bank. C. F. Gunckel, the 
president, is also at the head of the Middletown Paper Comany of the 
same place, which made an assignment the day before the assignment 
of the bank. The liabilities of the Paper Company are estimated at 
$200,000. 

Among other large failures are those of S. A. Castle & Co., im- 
porters and commission merchants in fancy goods, New York City, 
with liabilities of $200,000 ; Charles H. Amsden, of Penacook, N. H., 
cabinet making establishment, liabilities over $100,000, and Tucker & 
Cook Manufacturing Company, Springfield, Mass., manufacturers of 
knitting yarn, liabilities $175,837. 


Oct. 26. 
Amount, 

$1,501,180 
3,793,561 
2,119,125 


No. 
135 
90 
122 


No. 
157 
88 


South .... 75 


Total 
Canada... 


> >.4 
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GENERAL NEWS. 





Bank Exchanges.—There is little in the report of bank 
exchanges for the past week to indicate any larger volume of busi- 
ness. The aggregate of exchanges at the nine chief points of dis- 
tribution outside of New York City is $314,251,698, a loss of 18.6 per 
cent. compared with last year, The aggregate of exchanges is smaller 
than either of the two preceding weeks, allowing for the short week 
last week, and the percentage of loss is slightly larger than for last 
week. Below will be found the return from each of the cities named, 
together with the percentage of gain or loss for the week, and for 


the preceding week, and the total outside of New York City for the 
last three weeks :— 


Week 
Nov. 16, ’93. 
$92,970,066 
88,211,798 
47,749,550 
24,330,592 
13,858,244 
12,803,598 
12,628,600 

9,509, 184 
12,189,066 


Preceding Week 
Per cent. 
Inc. 


Week 
Nov. 17, °92. 
$112,262,635 

102,820,870 
71,355, 780 
27,300,153 
16,247,469 
14,384,796 
15,394,700 
12,494,152 
13,742,984 


Per cent. 
Chicago 


Philadelphia. 
St. Louis .... 
Baltimore.... 
Pittsburgh... 
Cincinnati ... 
Kansas City.. 
New Orleans. 


or 





$314,251,698 
553,036, 753 


$386,008,539 
778,506,477 


PI] Stet rte 


New York.... 
Total. week 
Nov. 9 
‘ Nov. 2 


300,286,102 363,498,928 

321,488,440 417,196,830 
Foreign Tvade.—The following table gives the value of ex- 
ports for the week ending Nov. 14th, and imports for the week ending 
Nov. 10th, with the_total for the two weeks of November thus far, 
and the corresponding figures for 1892 for comparison : 

Exports. 

1893. 1892. 1893. 
$7,966,818 $7,686,849 $6,084,935 $13,962,807 
14,550,711 15,171,086 15,501,006 26,018,703 
It will be noticed that the statement of exports shows little change 
either from the preceding week or last year. But the imports are 70 
per cent. of last week’s, and less than haif the movement in 1892, 
There was a gain of $500,000 in the value of sugar imported, as come 
pared with last year, but nearly all other important items show a 
heavy decrease. The heaviest loss was in coffee, about $3,500.000, 
while dry goods, india rubber and tea each declined over half a million, 


Imports. 








re 
1892. 


Two weeks ....... 
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OFFICE OF THE 


REORGANIZATION COMMITTEE 
CONSOLIDATED MORTGAGE BONDS 


OF THE 


Northern Pacific Railroad Co. 


MILLs BUILDING, NEW YorK, Oct. 28, 1893. 


To the Holders of the Consolidated Mortgage Bonds 
of the Northern Pacific Railroad Company : 

In view of the existing conditions of the Northe rm 
Pacific Railroad Compa uny and of the impending 
default on the interest due on the Consolidated 
Mortgage Bonds on the Ist of December, the under- 
sig rned have been constituted a R eorganization Com- 
mittee by the German and American | holdersof such 
bonds for the general protection of their interests in 
the present condition and in future reorganization. 

The committee has organized with Mr. Edward 
ID. Adams as its Ch: 1irm: uw and Gen. Louis Fitz- 
gerald as its Vice-Chairman. 

Bondhelders are invited to send to the Chairman 


or Secretary their addresses with the amounts of 


their respective holdings. 
EDWARD D. ADAMS 
Mills Building r, 
JOHN C. BULLITT, 
Philadelphia. 
LOUIS FITZGERALD, 
Mercantile Trust Co. 
CHARLES LANIER, 
Winslow, Lanier & Co. 
o. Be Rg yg ol 
; a Probst & Co. 
poe STILLMAN, 
National City Bank. 
ERNST THALMANN, 
Ladenbure,. Thalmann & Co. 
A. MARCUS, Secretary, Mills Building. 


~ Letters of Cred it, 


DOMESTIC ano FOREIG 
BLAIR & CO, 


BANKERS, 
VALL STREET, 


N. 


NEW YORK. 


ACCOUNTANT i Ss. 


CHARLES BYERS, 
AGGOUNTANT AND AUDITOR, 
401 BROADWAY, NEW YORK. 


Refers to many Bankers and Commercial Houses 
gs A F E T Y 


., 


ELECTRIC, STEAM & HYDRAULIC. 


88 PARK ROW, 


| a: DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
De partme uts for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 


ACCOUNTS SOLIC ITE D. 
ADDRESS, POST OFFICE BOX 3197. 





NEW YORK. 





HARTLEY é GRAHAM, 


Ly F a 
niles 6 RADE Cine E & ARMS, 
AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


The 
Americal 


(redit-Indemnity Co. 


OF NEW YORK. 


Qreamized under the New York State 
lasuranee Laws. 


$100,000 U. S. Bonds depo- 
Sited with the Superintendent 
of Insurance to secure our 
contracts. 

We write Bonds indemnify- 
ing merchants against loss 
from insolvent debtors. 


rs address 


THE 
AMERICAN 


CREDIT-INDEMNITY C0. 


287 


For particula 


BROADWAY, 


NEW YORK CITY, 


OR 


CENTRAL OFFICE: 
EQUITABLE BUILDING, 


ST. LOUIS, Mo. 





THE FIRST IN THE FIELD. 


UNITED STATES 
CREDIT SYSTEM COMPANY 


HOME OFFICE: NEWARK, N. J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 
reason of bad debts. 


SWORN FINANCIAL STATEMENT AT 
CLOSE OF BUSINESS JULY 31, 1893. 


Cash Assets, after paying $515,772.19 
excess losses to date $523,979.51 

Liabilities—ecash eapital, $327,100.00 
“nearned guarantee fees 

and reserve 





196,879.51 





$523,979.51 


MERCANTILE CREDIT GUIRANTEE C0 


OF NEW YWOoRE. 
CAPITAL, $250,000 


Deposited with Ins. Dept. State of N. Y., $100,000. 
HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 

Issues Policies insuring merchants against losses 
through the failure of their customers. 
Wa. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 











Telephone Call, 132 Spring. 
JAS. M. FITZGERALD, 
PAPER WARENOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST.. NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 





JA8s. B. CARR, Treas. & Mgr. 


THE B.H.STIEF JEWELRY CO. 
FINE WATCHES, DIAMONDS 


ZTGs, ETGa, 
NASHVILLE, TENN, 








PATENTED 1871. 
W. @. DEAN & SON, 
ARDENTER MUST ARD, 


361 & 363 WASHINGTON ST. XEW YORK. 


“THE KING OF TABLE WATERS.” 
CLYSMIGC, 


JOHN L. LOCKWOOD, 








SOLE PROPRIETOR, 


3 3 HOWARD ST., NEW YORK CITY. 


TRADE LISTS 


R.C.DUN & CO.'S REFERENCE BOOK. 


SEND FOR SATALOGUE., 
RAPID ADDRESSING MACHINE CO., 





ll TT 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





BROWN BROTHERS & CO. 
No. 69 WALL STREET, NEW YORK. 


| Buy and Sell Bills of Ex- . 
| of Hels ni change on Great Lritain, the Invest iment 
Credit. n Securities, 


Continent, and <Austré seca 

make cable transfers of mon 
PHILADELPHIA, BOSTON, BALTIMORE, 
4th and Chestnut. 50 State St. A. Brown & Sons 


and collections of drafts on 
all parts of the world. 
ALL CONNECTED BY PRIVATE WIRE. 


~ Jxo. C. LATMAM. Ik. H. E. ALEXANDER. 
Cuas. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





MANHATTAN 
TRUST COMPANY, 


NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTEREST ON BALANCES. 





R J. KIMBALL & CO.,, 


(Established in 1865.) 
BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 

Transact a General Banking 
the purchase and sale of Stocks and Bonds for cash 
or on margin. 


KEAN & VAN CORTLANDT. 
33 J\ N KERS, 
33 WALL ST., NEW WORK. 
INVESTMENT SECURITIES. 


CLAPP & COMPANY, 


60 BROADWAY, NEW YORK. 
Branch §¢37 College Place, bet. Murray & Warren. 
Oitices 2671 Broadway (Bway Central Hetel) 

STOCK, COTTON, GRAIN, PROVISIONS. 

Orders executed on New ‘ork Stock Exchange, 
Correspondence invited, Deposits received, Check- 
books furnished, Interest allowed. 


WM.J BROADWELL. 
BANKER AND BROKER, 


8C BROADWAY, NEW YORK. 
Buys and Sells on Commission Stocks and Bonds. 
cither for Cash or on Margin. 
cial Paper bought and suld. 
vestment Sec urities. 














INSURANCE. 


NEW YORK LIFE 
INSURANCE CO. 

JANUARY 1, 1893, 
$137,499,198.99 


120, 694, 250. 89 
$16,804,948.10 








ASSETS 
LIABILITIES 
SURPLUG.. .oveccese- 


JOHN A. McCALL, President. 
HENRY TUCK, Vice-Pres'’t. 


—E 


OCEAN STEAMERS. 
FOR EUROPE. 


Wills STAR LINE. 


TEUTONIC, Nov. 22. MAJESTIC, Dee. 6. 
GERMANIC, ‘“ 


BRITANNIC, “ 13. 


H. MAITLAND KERSEY, ACENT. 


29 BROADWAY, NEW YORK. 


—_- - - 


29. 


Business, including 


Well rated Commer- 
Dealer in choice In- 





FIRST NATIONAL BANK, 


OF GHIGAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchanve, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 





THE 
NORTHERN TRUST COMPANY 
BANK, 
CHICAGO, - - 
Capital, $1,000,000. Surplus, $300,000. 
Pays Interest on Deposits. Buys and Sells For- 
eign and Domestic Exchange. Issues Travelers’ 


Letters of Credit. Accepts aud Executes Trusts of 
every description. 


ILt. 





THE 
WISCONSIN NATIONAL BANK 
OF MILWAUKEE, 
CAPITAL, - - - - $1,000,000. 


CHARLES BEsT, 


FRED’K KASTEN, 
Vice-Pres't. 


Cashier. 


Members of the Dututh Cleary House Ass'n. 


First National Bank......... #1, U0, 900 
American Exchange Bank.. 500,000 
Marine National Bank 950),000 
200.000 
100.000 
100,000 
109,000 


FRED’K PABST, 
Pres’t. 





SURPLUS. 
$200,000 
350,000 
20,000 
21.000 
40,000 
40,000 


National Bank of Commerce. 
State Bank of Duluth 
Security Bank of Duluth .... 
tron Exchanzse Bank 


UNION TRUST ee 
DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Fenny, Pres. ELLWOOD T. HANCE shoei 


UNION AATIONAL BANK, 


CLEVELAND, 
CAPITAL, _- . 
Surplus and Undiv idea Profits. 
M.A. HANNA, Pres’t. E. H. BOURNE, Cashier. 


PEOPLES’ BANK, 
MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 


TIE WESTERN LOAN AND TRUST CO. Linited, 


94 ST. FRANCOIS-XAVIER STREET, 
MONTREAL, P. 
Highest Class of Securities for Sale. 
formation. 


Se TITLE GUARANTEE & TRUST CO., 
CHAMBER OF COMMERCE, PORTLAND, ORR, 
W. M. Lapp, Pres. T. ‘THORBURN Russ, Mgr. 

TInsures ‘Titles to Real Est: ite, Financial Agents 
for investment in First Gold Mortgages, at 8 per 
cent. on improved City property. Reterences: Park 
National Bank, N. Y.; Ladd & Tilbon, Portland. 


eg COMMISSION CoO., 


SALMON BROKERS, 
PORT LAND, ORE. 
We are Headquarters. Write for prices. 


EVERETT, DELLENBAUGH & WEED, 


ATTORN EY S, 
OLEVELAND, - - 


On. 00,000. 
$200. 000. 








Send for in- 














OHIO. 


BRUCE’ , EW. YORK TYPE- FOUNDRY, 


TABLISHED IN 181 
C0., 


GeO. BRUGE'S SON & 
NEW-YORK. 


13 Chambers St., 


All the Type t 4 ae which this paper is printed 
was furni y the above named foundry. 








AMERICAN EXCHANGE BANK 
ST. LOUIS: 
CAPITAL, $500,000. SURPLUS, $325, 


PETER EF oe SON, Bh nt. 
ALVAH MANSUR, Vice-Preside 
WALKER HILL, C ashier. 


We send direct to every Banking point in Missouri. 


000. 





CALEB SEAGRAVE, GILBERT A. PHILLIPS, 
President. Cashier. 


INAH | [D) [fe T) 
MANUFACTURERS 
TASPIA WN A | i\ ONT | 
NATIONAL BANK, 
PROVIDENCE, R. I. 

INTEREST ALLOWED ON DAILY BALANCES. 
Personal and Business Accounts solicited, and 
every facility offered consistent with 
conservative banking. 

42 WESTMINSTER STREET. 





CHAS. F. PENZEL, Pres. Pu. PFRIFER, Vice-Pres. 
J.S. POLLOCK, Cashier. 


EAGHANGE NATIONAL BANK 


LITTLE ROG! Ky ARKs 


ACCOUNTS OF BANKERS, CORPORATIONS 
AND INDIVIDUALS SOLICITED. 


G. F. BAUC CUM. Pre 
.-B WILKINSON, Vice- Pres. 





.H. JOLLNSON, Cashier. 
R O. HOPKINS, Asst Cash, 


BAN K OF LITTLE ROG 
LITTLE ROCK, ARK. 
CAPITAL, - -  %500,00000. 


We solicit your business and invite verieees aaesete 


BOLUMBUS ‘guRe 1 80 0). 


COLUMBUS, OHIO, 
BUILDERS OF FINE VEHICLES ONLY. 
“Al” is STYLE, QUALITY axp FINISH. 


WRITE For CATALOGUE. 





HE VAN DORN IRON WORKS CO. 
CLEVELAND, Oro. 

Manufacturers of Burglar Proof Pri on ‘‘ells, 

Lock-up Cages, Vault Work, Voting Buildings, 


WROUGHT IRON FENCING AND RAILINGS. 


Wire Office and Counter Railings, Stairs, Stable 
Fixtures, Crestings, Lawn Furniture, Ornamental 
and Structural lron Work. 





THE WM. ROGERS MANUF’C. CO., 
MANUFACTURERS OF 
ROGERS SILVER PLATED WARE, 
WHICH IS “TITLE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Conn. 


JOHN R. BOURNE, 
STEEL AND BRASS SHOE STAMPS. 


NOTARY AND CORPORATION SEALS. 
WRITE FOR PRICES. 
111 STATE STREET, ROCHE STER, 


JOHN HOLLAN D’ S 
Gold Pens and Fountain Pens 


ARE THE BEST. 


MANUFACTORY: 19 WEST FOURTH STREET, 
CINCINNATI. 











